PHOENIX

ADVISORS
Town of Norfolk, Connecticut
$4,000,000 General Obligation BANs
Dated: December 3, 2025
To Mature: September 2, 2026
Bidder Amount Coupon Premium NIC Rank
Piper Sandler FULL 3.500% $ 15400.00 [ 2.9848% 1
Oppenheimer & Co. FULL 4.000% 28,600.00 [ 3.0431% 2
M&T Bank* FULL 3.570% - 3.5700% 3

* These bids require no book-entry and require the winning bidder to be the certifying and paying agent.
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Prepared by: Phoenix Advisors, LLC



