
 
 
 
 
 
 
 
 
November 12, 2025 
 
 
MEMORANDUM TO PROSPECTIVE BIDDERS 
 
 
Re:   TOWN OF NORFOLK, CONNECTICUT 
 $4,000,000 General Obligation Bond Anticipation Notes 
 (Bank Qualified) 
 

Dated: December 3, 2025 Date of Sale: Wednesday, November 19, 2025 
Due: September 2, 2026 Time of Sale: 11:00 A.M. (Eastern Time) 
  

**Phone Number to Place Bid: (203) 878-4945** 
  
 
As per the Notice of Telephone Sale, proposals may be submitted by telephone on Wednesday, 
November 19, 2025.  Please note that a representative of Phoenix Advisors, a division of First 
Security Municipal Advisors, Inc., will be available until 11:00 A.M. (Eastern Time) on the day 
of the sale to assist with telephone bids.  We ask that you submit your final bid by telephone at 
(203) 878-4945 no later than 11:00 A.M. on Wednesday, November 19, 2025. 

 
The issue of notes is exempt from the provisions of Rule 15c2-12, as amended, of the Securities 
and Exchange Commission.  No Official Statement has been prepared by or on behalf of the Issuer 
for this sale. 
 
The General Purpose Financial Statements have been excerpted from the Annual Financial Report 
of The Town of Norfolk, Connecticut as of June 30, 2024. These excerpts are included in this 
package. Copies of the complete reports for June 30th are available upon request from Phoenix 
Advisors, Attention: Matthew A. Spoerndle, Senior Managing Director, 53 River Street, Suite 1, 
Milford, Connecticut, telephone (203) 878-4945.  
 
We trust we may be of service. 
 
 
PHOENIX ADVISORS, a division of First Security Municipal Advisors, Inc. 
 



Telephone Sale Term Sheet 
 

$4,000,000 
General Obligation Bond Anticipation Notes 

Town of Norfolk, Connecticut 
 

Date of Sale: Wednesday, November 19, 2025 at 11:00 A.M. (Eastern Time). 
Location of Sale: The Offices of Phoenix Advisors, a division of First Security Municipal Advisors, Inc., 53 

River Street, Suite 1, Milford, Connecticut 06460.  Telephone: (203) 878-4945. 
Issuer: Town of Norfolk, Connecticut (the “Town”). 
Issue: $4,000,000 General Obligation Bond Anticipation Notes (the “Notes”). 
Dated Date: December 3, 2025. 
Principal and Interest Due: At maturity on September 2, 2026. 
Purpose: The Notes are being issued to finance a Firehouse project. 
Denominations: $100,000 or whole multiples thereof. 
Redemption: The Notes are not subject to redemption prior to maturity. 
Security: The Notes will be general obligations of the Town and the Town will pledge its full faith and 

credit to the payment of principal of and interest on the Notes when due. 

Credit Rating: No application for a rating on this Note issue has been made to any credit rating agency. The 
Town has an outstanding bond rating from S&P Global of “AA”.  

Basis of Award: Lowest Net Interest Cost (NIC), as of dated date. 
Form of Legal Opinion and 
Tax Exemption: 

 
See attached Appendix - Opinion of Bond Counsel and Tax Exemption. 

Bank Qualification: The Notes shall be designated by the Town as qualified tax-exempt obligations under the 
provisions of Section 265(b) of the Internal Revenue Code of 1986, as amended, for purposes 
of the deduction by financial institutions for interest expense allocable to the Notes. 

Continuing Disclosure The Notes are being offered subject to the exemption of certain requirements under Rule 15c2-
12, as amended, of the Securities and Exchange Commission.  An Official Statement has not 
been prepared by or on behalf of the Issuer for this sale, nor does the Issuer intend to enter into 
a continuing disclosure agreement with respect to the Notes. 

Registrar, Transfer Agent, 
Certifying Agent and 
Paying Agent: 

U.S. Bank Trust Company, National Association, CityPlace I, 185 Asylum Street, 27th Floor, 
Hartford, Connecticut 06103, unless the winning bidder is so designated.  See “Option for No 
Book Entry” in the Notice of Sale. 

Municipal Advisor: Phoenix Advisors, a division of First Security Municipal Advisors, Inc. of Milford, Connecticut 
will act as Municipal Advisor.  Telephone (203) 878-4945. 

Legal Opinion: Shipman & Goodwin LLP, of Hartford, Connecticut\ will act as Bond Counsel. 
Delivery and Payment: It is expected that delivery of the Notes in book-entry-only form will be made to The Depository 

Trust Company on or about December 3, 2025.  Delivery of the Notes will be made against 
payment in immediately available Federal Funds. 

Option for No Book Entry: A bidder for the Notes may request that the Notes be issued in the form of a single fully 
registered physical certificate in the par amount of the Notes, rather than in book-entry form 
through the facilities of DTC. See “Option for No Book Entry” in the Notice of Sale. 

Issuer Official: Questions concerning the Official Statement should be addressed to the Town’s Municipal 
Advisor: Mr. Matthew A. Spoerndle, Senior Managing Director, Phoenix Advisors, 53 River 
Street, Milford, Connecticut, Telephone: (203) 878-4945. 



 
NOTICE OF SALE 

 
$4,000,000 

 
TOWN OF NORFOLK, CONNECTICUT 

 
GENERAL OBLIGATION BOND ANTICIPATION NOTES 

 
TELEPHONE PROPOSALS will be received by the Town of Norfolk, Connecticut (the "Town") and by 
TELEPHONE BID by an authorized agent of Phoenix Advisors, a division of First Security Municipal 
Advisors, Inc., the Town’s Municipal Advisor at Telephone (203) 878-4945 until 11:00 A.M. (Eastern 
Time) on WEDNESDAY, 
 

NOVEMBER 19, 2025 
 

for the purchase, when issued, of the Town's $4,000,000 General Obligation Bond Anticipation Notes dated 
December 3, 2025, maturing September 2, 2026 (the "Notes").  The Notes are not subject to redemption 
prior to maturity.  The Notes will be due and payable as to both principal and interest at maturity at the rate 
or rates per annum fixed in the proposal or proposals accepted for their purchase, which rates shall be in 
multiples of 1/100 of 1% per annum. Interest shall be computed on the basis of a 30-day month and a 360-
day year.  The Notes will be delivered against payment in Federal funds in New York, New York on or 
about December 3, 2025. The Notes will be general obligations of the Town payable, as to both principal 
and interest, unless paid from other sources, from ad valorem taxes levied on all property subject to taxation 
by the Town without limitation as to rate or amount except as to classified property such as certified forest 
land taxable at a limited rate and dwelling houses of qualified elderly persons of low income taxable at 
limited amounts.   
 
Certifying Agent, Registrar, Transfer and Paying Agent.  Unless the successful bidder on the Notes is 
designated as the certifying agent, registrar, paying and transfer agent for the Notes as provided in “Option 
For No Book Entry” below, the Notes will be certified by U.S. Bank Trust Company, National Association, 
Hartford, Connecticut, which will also act as transfer and paying agent and registrar.   
 
DTC Book-Entry.  The Notes will be issued by means of a book-entry-only system with no physical 
distribution of note certificates made to the public (except as may be requested, as described below in 
“Option For No Book Entry”).  The Notes will be issued in registered form and one note certificate for each 
interest rate will be issued to the Depository Trust Company ("DTC"), New York, New York, registered in 
the name of its nominee, Cede & Co., and immobilized in its custody.  Ownership of the Notes will be 
evidenced in principal amounts of $100,000 or integral multiples thereof, with transfers of ownership 
effected on the records of DTC and its Participants pursuant to rules and procedures adopted by DTC and 
its Participants.  The purchaser, as a condition to delivery of the Notes, will be required to deposit the note 
certificates with DTC, registered in the name of Cede & Co.  Principal of and interest on the Notes will be 
payable by the Town or its agent to DTC or its nominee as registered owner of the Notes.  Principal and 
interest payments by DTC to Participants of DTC will be the responsibility of DTC; principal and interest 
payments to Beneficial Owners by Participants of DTC will be the responsibility of such Participants and 
other nominees of Beneficial Owners.  The Town will not be responsible or liable for payments by DTC to 
its Participants or by DTC Participants or Indirect Participants to Beneficial Owners or for maintaining, 
supervising or reviewing the records maintained by DTC, its Participants or persons acting through such 
Participants. 
 



In the event that (a) DTC determines not to continue to act as securities depository for the Notes and the 
Town fails to identify another qualified securities depository to replace DTC, or (b) the Town determines 
to discontinue the book-entry system of evidence and transfer of ownership of the Notes, the Town will 
authenticate and deliver replacement Notes in the form of fully registered certificates. Any such 
replacement Notes, will provide that principal of and interest on the Notes will be payable to the registered 
owner upon presentation and surrender of the Notes at the principal office of the Paying Agent, or of its 
successors as paying agent for the Notes.   
 
Option For No Book Entry.  A bidder for the Notes may request that the Notes be issued in the form of a 
single fully-registered physical certificate in the par amount of the Notes, rather than in book-entry form 
through the facilities of DTC, provided the bid is for all the Notes at the same interest rate.  A bidder for 
the Notes requesting that the Notes be issued in non-book-entry form may request that it be designated by 
the Town as the certifying agent, registrar and paying and transfer agent for the Notes if it is a bank or trust 
company authorized to act in such capacity pursuant to the Connecticut General Statutes.  Any bidder 
seeking to have the Notes issued in the form of a fully-registered physical certificate, rather than in book-
entry form, or to be designated as certifying agent, registrar and paying and transfer agent for such Notes, 
shall indicate this preference to the Town at the time of the submission of the bid.  The Town reserves the 
right to decline any request to issue the Notes in non-book-entry form, or to designate the successful bidder 
as certifying agent, registrar and paying and transfer agent for the Notes, if it should determine, in its sole 
discretion, that issuing the Notes in this manner is not in its best interests.  The successful bidder seeking 
the issuance of the Notes in this manner, and any subsequent registered owner of the Notes, shall bear any 
and all costs, including counsel fees, of any re-registration or transfer of Notes from time to time, including 
any costs to convert the Notes to book-entry form and shall not impose or charge the Town for any costs or 
expenses related to the services as certifying agent, registrar and paying and transfer agent for the Notes if 
the successful bidder is so designated. 
 
Telephone Proposals Bidding Procedure.  Telephone proposals for the purchase of the Notes must be 
given by telephone call to Phoenix Advisors, a division of First Security Municipal Advisors, Inc., the 
Town’s Municipal Advisor, at (203) 878-4945 by 11:00 A.M. (Eastern Time), on Wednesday, November 
19, 2025.  All telephone bids must be completed by 11:00 A.M. (Eastern Time) on Wednesday, November 
19, 2025, and shall be submitted in the form of the Bid Form attached hereto as Attachment A. All telephone 
bids shall be deemed to incorporate the provisions of this Notice of Sale. For the purpose of the bidding 
process, the time maintained by the Town’s Municipal Advisor shall constitute the official time. 
   
Proposals.  Proposals may be made for all or any part of the Notes, but any proposal for a part must be for 
$100,000 or a whole multiple thereof and a separate proposal will be required for each part of the Notes for 
which a separate interest rate is bid.  No proposal for less than the minimum denomination or for less than 
par and accrued interest will be accepted.  Each proposal must specify the amount bid for the Notes (which 
shall be the aggregate par value of the Notes, and, at the option of the bidder, a premium), and must specify 
one rate of interest in a multiple of one-hundredth (1/100) of one percent (1%) per annum for each part of 
the Notes bid for in the proposal.  Interest shall be computed on the basis of a 360-day year consisting of 
twelve 30-day months.   
 
Basis of Award.  As between proposals which comply with this Notice of Sale, the Notes will be sold to 
the responsible bidder or bidders offering to purchase the Notes at the lowest net interest cost to the Town, 
which will be determined by computing as to each interest rate stated the total interest to be payable at such 
rate and deducting therefrom any premium.  If there is more than one responsible bidder making an offer 
to purchase all or any portion of the Notes at the same lowest net interest cost, the Notes will be sold to the 
responsible bidder with the proposal for the largest principal amount of the Notes specified.  If more than 
one responsible bidder makes an offer to purchase all or any portion of the Notes at the same lowest net 
interest cost and for the same largest principal amount of the Notes specified, the Notes or any portion 
thereof will be sold to the responsible bidder who is chosen by lot.  If a bidder is awarded only a part of the 



Notes, any premium offered in such proposal will be proportionately reduced so that the resulting net 
interest cost to the Town with respect to the Notes awarded is the same as that contained in the bidder's 
proposal with respect to the entire amount bid, carried to four decimal places.  It is requested that each 
proposal be accompanied by a statement of the percentage of net interest cost completed to four decimal 
places.  Such statement shall not be considered as part of the proposal. 
 
The Town reserves the right to reject any and all proposals and to waive any irregularity or informality with 
respect to any proposal.  
 
The Town further reserves the right to postpone the sale to another time and date in its sole discretion for 
any reason. The Town will use its best efforts to notify prospective bidders in a timely manner of any need 
for a postponement. 
 
Qualified Tax-Exempt Obligations.  The Notes shall be designated by the Town as “qualified tax-exempt 
obligations” for purposes of the deduction for federal income tax purposes by financial institutions of a 
portion of interest expense allocable to tax-exempt obligations.   
 
Bond Counsel Opinion/Additional Closing Documents.  The legal opinion of Shipman & Goodwin LLP 
of Hartford, Connecticut, Bond Counsel, will be furnished without charge and will be placed on file with 
the certifying bank for the Notes.  A copy of the opinion will be delivered to each purchaser of the Notes. 
The opinion of Bond Counsel will cover the following matters: (1) that the Notes will be valid and binding 
general obligations of the Town when duly certified, (2) that, assuming the accuracy of and continuing 
compliance by the Town with its representations and covenants relating to certain requirements contained 
in the Internal Revenue Code of 1986, as amended (the “Code”), based on existing law, interest on the 
Notes is excludable from gross income of the owners thereof for federal income tax purposes and is not 
treated as an item of tax preference for purposes of calculating the federal alternative minimum tax for 
individuals, however, such interest is taken into account in determining the annual adjusted financial 
statement income of certain corporations for the purpose of computing the alternative minimum tax 
imposed on corporations under the Code, and (3) that interest on the Notes is excluded from Connecticut 
taxable income for purposes of the Connecticut income tax on individuals, trusts and estates, and is excluded 
from amounts on which the net Connecticut minimum tax is based in the case of individuals, trusts and 
estates required to pay the federal alternative minimum tax. 
 
In addition to the approving opinion of Shipman & Goodwin LLP, the purchaser shall receive, without cost, 
at or prior to the delivery of the Notes (b) a signature and no litigation certificate, in form satisfactory to 
said firm, dated as of the date of delivery of the Notes, and stating that there is no litigation pending, or to 
the knowledge of the signer or signers thereof threatened, affecting the validity of the Notes or the power 
of the Town to levy and collect taxes to pay them, and (b) a receipt of payment for the Notes. 
 
Obligation to Deliver Issue Price Certificate.  Pursuant to the Code and applicable Treasury Regulations, 
the Town must establish the “issue price” of the Notes.  In order to assist the Town, the winning bidder 
is obligated to deliver to the Town a certificate (an “Issue Price Certificate”) and such additional 
information satisfactory to Bond Counsel described below, prior to the delivery of the Notes.  The 
Town will rely on the Issue Price Certificate and such additional information in determining the issue price 
of the Notes.  The form of Issue Price Certificate is available by contacting Matthew Spoerndle, Senior 
Managing Director, Phoenix Advisors, a division of First Security Municipal Advisors, Inc., Email: 
mspoerndle@muniadvisors.com, Telephone:  (203) 878-4945 municipal advisor to the Town (the 
“Municipal Advisor”). 
 
By submitting a bid, each bidder is certifying that its bid is a firm offer to purchase the Notes, is a good 
faith offer which the bidder believes reflects current market conditions, and is not a “courtesy bid” being 
submitted for the purpose of assisting in meeting the competitive sale rule relating to the establishment of 



the issue price of the Notes pursuant to Section 148 of the Code, including the requirement that bids be 
received from at least three (3) underwriters of municipal bonds who have established industry reputations 
for underwriting new issuances of municipal bonds (the “Competitive Sale Rule”). 
 
The Municipal Advisor will advise the winning bidder if the Competitive Sale Rule was met at the same 
time it notifies the winning bidder of the award of the Notes.  Bids will not be subject to cancellation in 
the event that the Competitive Sale Rule is not satisfied. 
 
 Competitive Sale Rule Met.  If the Municipal Advisor advises the winning bidder that the 
Competitive Sale Rule has been met, the winning bidder shall, within one (1) hour after being notified of 
the award of the Notes, advise the Municipal Advisor by electronic or facsimile transmission of the 
reasonably expected initial offering price to the public of each maturity of the Notes as of November 19, 
2025 (the “Sale Date”). 
 
 Competitive Sale Rule Not Met.  By submitting a bid, the winning bidder agrees (unless the 
winning bidder is purchasing the Notes for its own account and not with a view to distribution or resale to 
the public) that if the Competitive Sale Rule is not met, it will satisfy either the 10% Sale Rule or the Hold 
the Offering Price Rule described below with respect to each maturity of the Notes prior to the delivery 
date of the Notes.  The rule selected with respect to each maturity of the Notes shall be set forth on an Issue 
Price Rule Selection Certificate in the form attached hereto as Attachment B, which shall be sent to the 
winning bidder promptly after the award of the Notes.  The winning bidder shall complete and execute the 
Issue Price Rule Selection Certificate and email it to Bond Counsel and the Municipal Advisor by 5:00 
P.M. Eastern Time on the day after the Sale Date.  If the Issue Price Rule Selection Certificate is not 
returned by this deadline, or if no selection is made with respect to maturity, the winning bidder 
agrees that the Hold the Offering Price Rule shall apply to such maturities. 
 
 10% Sale Rule.  To satisfy the 10% Sale Rule for any maturity, the winning bidder: 
 
  (i) will make a bona fide offering to the public of all of the Notes at the initial offering 
prices and provide the Town with reasonable supporting documentation, such as a copy of the pricing wire 
or equivalent communication, the form of which is acceptable to Bond Counsel; 
 
  (ii) will report to the Town information regarding the actual prices at which at least 10 
percent (10%) of the Notes of each maturity have been sold to the public; 
 
  (iii) will provide the Town with reasonable supporting documentation or certifications 
of such sales prices, the form of which is acceptable to Bond Counsel.  If the 10% Sale Rule is used with 
respect to a maturity of the Notes, this reporting requirement will continue, beyond the closing date of the 
Notes, if necessary, until such date that at least 10 percent (10%) of such maturity of the Notes has been 
sold to the public; and  
 
  (iv) has or will include in any agreement among underwriters, selling group agreement 
or retail distribution agreement (to which the winning bidder is a party) relating to the initial sale of the 
Notes to the public, together with the related pricing wires, language obligating each underwriter to comply 
with the reporting requirement described above. 
  



 Hold the Offering Price Rule.  To satisfy the Hold the Offering Price Rule for any maturity, the 
winning bidder: 
 
  (i) will make a bona fide offering to the public of all of the Notes at the initial offering 
prices and provide Bond Counsel with reasonable supporting documentation, such as a copy of the pricing 
wire or equivalent communication, the form of which is acceptable to Bond Counsel; 
 
  (ii) will neither offer nor sell to any person any Notes of such maturity at a price that 
is higher than the initial offering price of each maturity until the earlier of (i) the date on which the winning 
bidder has sold to the public at least ten percent (10%) of the Notes of such maturity at a price that is no 
higher than the initial offering price of such maturity or (ii) the close of business on the fifth (5th) business 
day after the Sale Date of the Notes; and  
 
  (iii) has or will include within any agreement among underwriters, selling group 
agreement or retail distribution agreement (to which the winning bidder is a party) relating to the initial sale 
of the Notes to the public, together with the related pricing wires, language obligating each underwriter to 
comply with the limitations on the sale of the Notes as set forth above. 
 
For purposes of the 10% Sale Rule or the Hold the Offering Price Rule, a “maturity” refers to Notes that 
have the same interest rate, credit and payment terms. 
 
If the winning bidder has purchased any maturity of the Notes for its own account and not with a view to 
distribution or resale to the public, then, whether or not the Competitive Sale Rule was met, the Issue Price 
Certificate will recite such facts and identify the price or prices at which such maturity of the Notes was 
purchased. 
 
For purposes of this Notice of Sale, the “public” does not include the winning bidder or any person that 
agrees pursuant to a written contract with the winning bidder to participate in the initial sale of the Notes 
to the public (such as a retail distribution agreement between a national lead underwriter and a regional 
firm under which the regional firm participates in the initial sale of the Notes to the public).  In making the 
representations described above, the winning bidder must reflect the effect on the offering prices of any 
“derivative products” (e.g., a tender option) used by the bidder in connection with the initial sale of any of 
the Notes. 
 
CUSIP Numbers.  Unless the winning bidder requests the no book-entry option, the Notes will be delivered 
to DTC or its agent on or about December 3, 2025. The deposit of the Notes with DTC under a book-entry-
only system requires the assignment of CUSIP numbers prior to delivery. It shall be the responsibility of 
the Town’s Municipal Advisor, Phoenix Advisors, a division of First Security Municipal Advisors, Inc., to 
apply for CUSIP numbers for the Notes by no later than one business day after dissemination of this Notice 
of Sale.  Phoenix Advisors, a division of First Security Municipal Advisors, Inc., will provide CUSIP Global 
Services with the final details of the sale of the Notes in accordance with Rule G-34 of the Municipal 
Securities Rulemaking Board, including the identity of the winning purchaser.  The Town will not be 
responsible for any delay caused by the inability to deposit the Notes with DTC due to the failure of Phoenix 
Advisors, a division of First Security Municipal Advisors, Inc., to obtain such numbers and provide them 
to the Town in a timely manner.  The Town assumes no responsibility for any CUSIP Service Bureau charge 
or other charge that may be imposed for the assignment of such numbers, which charges shall be the 
responsibility of and shall be paid for by the purchaser. 
  



No Continuing Disclosure or Official Statement.  Since the Notes mature not more than nine months 
from the date of issue and are in denominations of $100,000 or more, the undertaking to provide an official 
statement or continuing disclosure under SEC Rule 15c2-12 does not apply to the Notes. Therefore, the 
Town will not provide an official statement nor enter into a Continuing Disclosure Agreement with respect 
to the Notes. 
 
Additional Information.  For more information regarding this issue and the Town reference is made to the 
Town’s financial statements. Proposal forms and copies of the Town’s financial statements may be obtained 
from Matthew Spoerndle, Senior Managing Director, Phoenix Advisors, a division of First Security 
Municipal Advisors, Inc., Email: mspoerndle@muniadvisors.com, Telephone:  (203) 878-4945.  
 
 
 
November 12, 2025 Matthew T. Riiska Chelsea J. DeWitt  
  First Selectman Treasurer 
 



ATTACHMENT A 
 

BID FORM – PROPOSAL FOR NOTES 
 
Town of Norfolk 
c/o Phoenix Advisors 
Telephone No. (203) 878-4945 
 
Norfolk Town Officials: 
 
 Subject to the provisions of the Notice of Sale dated November 12, 2025, which Notice is made part of this 
proposal, we offer to purchase the indicated principal amount of the $4,000,000 Town of Norfolk General Obligation 
Bond Anticipation Notes and to pay therefor par and pay the premium specified below, if any, as follows: 
 
For $________________ of $4,000,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES, of the Town 
of Norfolk, Connecticut dated December 3, 2025 and maturing on September 2, 2026, bearing an interest rate of 
________________% per annum, we bid par plus a premium of $_______________. The net interest cost to the Town 
is _______________% (four decimals). 
 
For $________________ of $4,000,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES, of the Town 
of Norfolk, Connecticut dated December 3, 2025 and maturing on September 2, 2026, bearing an interest rate of 
________________% per annum, we bid par plus a premium of $_______________. The net interest cost to the Town 
is _______________% (four decimals). 
 
For $________________ of $4,000,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES, of the Town 
of Norfolk, Connecticut dated December 3, 2025 and maturing on September 2, 2026, bearing an interest rate of 
________________% per annum, we bid par plus a premium of $_______________. The net interest cost to the Town 
is _______________% (four decimals). 
 

This undersigned hereby agrees to accept delivery of and make payment for the indicated principal amount 
of Notes in immediately available federal funds on the date of the Notes. 

 
Dated:  November 12, 2025  
 
____________________________ ______________________________ 
(Name of Bidder) (Mailing Address) 
  
____________________________ ______________________________ 
(Authorized Signature) (Telephone Number) 
 
 ______________________________ 
 (Facsimile Number) 
 
 ______________________________ 
 (E-mail Address) 
 
 We request that the Notes not be issued in book-entry form, but be registered in the name of the bidder, as provided 
in the Notice of Sale. 
 
 Only if submitting request that Notes not be issued in book-entry form:  We request to be designated as the 
Certifying Agent, Registrar and Paying Agent for the Notes, as provided in the Notice of Sale. 
  



ATTACHMENT B 
 

ISSUE PRICE RULE SELECTION CERTIFICATE 
 

Town of Norfolk, Connecticut 
$4,000,000 General Obligation Bond Anticipation Notes 

 
 The undersigned, on behalf of [NAME OF UNDERWRITER/REPRESENTATIVE] (the 
“Representative”), on behalf of itself and [OTHER UNDERWRITERS] (together, the “Underwriting 
Group”), hereby certifies that it will use the rule selected below for the respective maturity of the above-
captioned notes (the “Notes”), as described in the Notice of Sale for the Notes, dated November 12, 2025 
(the “Notice of Sale”).  For a description of the requirements of each rule, please refer to the section 
“Obligation to Deliver Issue Price Certificate” in the Notice of Sale.  Capitalized terms used but not defined 
herein are defined in the Notice of Sale. 
 
   10% Sale Rule 

(Underwriter has or will 
comply with 10% Sale 
Rule for this Maturity) 

Hold the Offering Price Rule 
(Underwriter will comply with 
Hold the Offering Price Rule 

for this Maturity) 
Date of 

Maturity 
Principal 
Amount 

Interest 
Rate 

Check 
Box 

Sales 
Price 

Check 
Box 

Initial 
Offering Price 

 
09/02/2026 $4,000,000   

________% 
� $___________ � $_______________ 

       
 
 

(All Sales Prices or Initial Offering Prices must be filled in prior to the delivery date of the Notes.) 
 
 
 

       [NAME OF UNDERWRITER/  
        REPRESENTATIVE]  
 
 
 
       By: ______________________________ 
       Name: 
       Title: 
 
 
Email this completed and executed certificate to the following by 5:00 P.M. (Eastern Time) on November 
20, 2025: 
 

Bond Counsel:  mritter@goodwin.com       Municipal Advisor:  mspoerndle@muniadvisors.com 



 December 3, 2025 
 
 
Town of Norfolk, Connecticut 
Town Hall 
19 Maple Avenue 
Norfolk, Connecticut 06058 
 
Ladies and Gentlemen: 
 
 We have acted as bond counsel in connection with the issuance by the Town of Norfolk, 
Connecticut (the "Town") of its $4,000,000 General Obligation Bond Anticipation Notes, dated December 
3, 2025, maturing September 2, 2026 (the "Notes"). 
 

In connection with our representation of the Town as bond counsel with respect to the Notes, we 
have examined the executed Tax Certificate and Tax Compliance Agreement of the Town, each dated as of 
December 3, 2025, the executed Notes, and certified records of proceedings of the Town authorizing the 
Notes.  In addition, we have examined and relied on originals or copies, identified to us as genuine, of such 
other documents, instruments or records, and have made such investigations of law as we considered 
necessary or appropriate for the purposes of this opinion. In making the statements contained in this opinion, 
we have assumed, without independently verifying, the genuineness of all signatures, the authenticity of all 
documents submitted to us as originals, the conformity to original documents of documents submitted to us 
as certified or photostatic copies, and the legal capacity and authority of all persons executing such 
documents. 
 
 On the basis of our review noted above and subject to the qualifications set forth herein: 

 
1. We are of the opinion that the proceedings and above-referenced evidence show lawful 

authority for the issuance and sale of the Notes under the authority of the constitution and statutes of the 
State of Connecticut, and that the Notes are valid and binding general obligations of the Town payable, 
with respect to both principal and interest, unless paid from other sources, from ad valorem taxes which 
may be levied on all property subject to taxation by the Town without limitation as to rate or amount except 
as to classified property.  Classified property includes certified forest land which is taxable at a limited rate.  
Classified property also includes dwelling houses of qualified elderly persons of low income which are 
taxable at limited amounts.   

 
2. We are of the opinion that the Tax Compliance Agreement is a valid and binding agreement 

of the Town and that the Tax Certificate and Tax Compliance Agreement were duly authorized by the 
Town.  

 
3. The Internal Revenue Code of 1986, as amended (the "Code"), establishes certain 

requirements that must be met subsequent to the issuance and delivery of the Notes if interest on the Notes 
is to be excludable from gross income under Section 103 of the Code. The Town has covenanted in the Tax 
Compliance Agreement that it will at all times perform all acts and things necessary or appropriate under 
any valid provision of law to ensure that interest paid on the Notes will not be includable in the gross income 
of the owners thereof for federal income tax purposes under the Code.  In our opinion, under existing law:  
  



 
(i) interest on the Notes is excludable from gross income of the owners thereof for 

federal income tax purposes pursuant to Section 103 of the Code; and 
 

(ii) such interest is not treated as an item of tax preference for purposes of calculating 
the federal alternative minimum tax imposed on individuals under the Code; however, such interest is taken 
into account in determining the annual adjusted financial statement income of certain corporations for the 
purpose of computing the alternative minimum tax imposed on corporations under the Code. 
 

We express no opinion regarding other federal income tax consequences caused by ownership of, 
or receipt of interest on, the Notes.  In rendering the foregoing opinions regarding the federal income tax 
treatment of interest on the Notes, we have relied upon and assumed (i) the material accuracy of the 
representations, statements of intention and reasonable expectations, and certifications of fact contained in 
the Tax Certificate and the Tax Compliance Agreement, and (ii) full compliance by the Town with the 
covenants set forth in the Tax Compliance Agreement.  The inaccuracy of the representations, statements 
of intention and reasonable expectations, and certifications of fact, contained in the Tax Certificate or the 
Tax Compliance Agreement, or the failure of the Town to fully comply with the covenants set forth therein, 
may cause interest on the Notes to be included in gross income for federal income tax purposes retroactively 
to the date of issuance of the Notes. 
 

4. We are of the opinion that, under existing statutes, interest on the Notes is excluded from 
Connecticut taxable income for purposes of the Connecticut income tax on individuals, trusts and estates 
and is excluded from amounts on which the net Connecticut minimum tax is based in the case of individuals, 
trusts and estates required to pay the federal alternative minimum tax. 
 

The rights of the holders of the Notes and the enforceability of the Notes and the enforceability of 
the Tax Compliance Agreement are limited by bankruptcy, insolvency, reorganization, moratorium and 
other similar laws affecting creditors' rights generally, and by equitable principles, whether considered at 
law or in equity. 
 
 This opinion is given as of the date hereof and we assume no obligation to revise or supplement 
this opinion to reflect any facts or circumstances that may hereafter come to our attention or any changes 
in law, regulation or judicial interpretation that may hereafter occur. 
 
      Very truly yours, 
  
 
 
 Shipman & Goodwin LLP  
 



TOWN OF NORFOLK, CONNECTICUT 
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àb̀



��������������	 
���
�����������
��
���

����
���
�
�������
� �
����
�������
�
������
�����������

���
���
������
����� ��!
�����������
�����
������
�

�
��!
���������"������
#$#%#$#&

#$###$#'
#$#$#$'(

#$')#$'*
#$'+#$',

���� ������������������
�
�
���
���������"�����

$-$$.$-$$.
$-$$.$-$$.

$-$$.$-$$.
$-$$.$-$$.

$-$$.$-$$.
������������������
�����


������
��
���
���������"��
���

/0�
/0�

/0�
/0�

/0�
/0�

/0�
/0�

/0�
/0�

����
 ��������������
�����

������
��
���
���������"��

������������
���������
����
�

#1+%)1&*+���&1#*)1
'&(���#1,'%1

')$���&1'*%1
%&,���&1,$,1

,)&���#1*$&1
$$)���#1)$,1

%%,���#1(,(1
*++���#1'*#1

#,+���#1$$*1
)'+���

�����
#1+%)1&*+0�&1#*)1

'&(0�#1,'%1
')$0�&1'*%1

%&,0�&1,$,1
,)&0�#1*$&1

$$)0�#1)$,1
%%,0�#1(,(1

*++0�#1'*#1
#,+0�#1$ $*1

)'+0�
���� ����2
�
�/
�����



��������
*&#1,&%0����)%$1

+**0����*%,1
+,$0����*%*1

+$&0����)$'1
&#)0����*,#1

+&&0����)$'1
,$+0����)%,1

+%,0����)$+1
*$'0����)&&1

'&&0����
���� ��������������
����

�
������
��
���
���������"�
�����

������
��
���3
������2
�

�/
�����

��������

$-$$.$-$$.
$-$$.$-$$.

$-$$.$-$$.
$-$$.$-$$.

$-$$.$-$$.
!���������������
����������

�������
��
���3
������
����
����
���������"�����

,)-&(.,%-$+.
+$-**.%(-#%.

,#-$$.,*-+(.
,,-(&.,#-#+.

,(-,$.+'-'$.
45678�65�9:;7<=>7 
���3
�����"
�
�����
���

��
�
��
�
��������3
����
�"
�
�����
��������
���
���

����?
����
�
���@��
-

���3
����������������

���

A���������������
����

B������3

A�����C�������
����

�
2
���
��
���������1�����

�1�3�����3�������
2
������

���������C�������
�������
����
�D��
�&$1�#$#%�2����

����
���3�
�B���2��
���������C

�������
����#*
-)��
���

A��
��2����������
����
%/�
���������
�������2���



���������

#-,$.
�����������
��
�

&-$$./+-,$.1���������3��
��������

��2
���
������
�����
����
+-($.1��
�������2
���
���

�
���
��
E�
��

���
�F� �����
��
����
�
������
��

����
��
���
����
���������

�
�����
� ���
������3����


-

GHIG



��������������	 
���
�����������
��
���

����
���
�
�������
� �
����
�������
�
������
�����������

���
���
������
����� ��!
�����������
�����
������
�

�
���!"#����$������
%&%'%&

%(%&%%
%&%)%&

%&%&)*
%&)+

���� ������������������
�
�
���!"#����$�����

&,&&-&,&
&-&,&&-

&,&&-&,&
&-&,&&-

&,&& -
������������������
�����


������
��
���!"#����$����
�

./�
./�

./�
./�

./�
./�

./�
����
 ��������������
�����


������
��
���!"#����$����
����������
���������
����

�%
'+0))1�%+

20&*&�%2
(0*)3�'2

(0'12�3'
102)'�3'

&0('2�2%%
0)&2�

�����
%'+0))1/�

%+20&*&/�
%2(0*)3/�

'2(0'12/�
3'102)'/�

3'&0('2/�
2%%0)& 2/�����������

���� ����4
�
�.
�����


��������

2(%03('/�
+'&0122/�

2'3013&/�
2'201&(/�

+&)0(%+/�
23%01((/�

+&)03)1/�����������
���� ��������������
����

�
������
��
���!"#����$���
���

������
��
���5
������4
�

�.
�����

��������

&,&&-&,&
&-&,&&-

&,&&-&,&
&-&,&&-

&,&&-
!���������������
���������

��������
��
���5
������
���
�����!"#����$�����

)),*%-*
,'1-1,))

-%,3&-
%,&+-),'

*-),2*-
6789:�87�;<=9>?@9 
���5
�����$
�
�����
���

��
�
��
�
��������5
����
�$
�
�����
��������
���
��

�����A
����
�
���B��
,

���5
����������������

#��
�������
�����
���
��

����$
�����CD�#�2'0���


�������������
���
������
�
���
�������$��5������������

������������������5������
�
��������E��
�(&0�%&%(�

���������
�����
�������
�
�"������(,1'-�������E��


�(&0�%&%(,
D���������������
����

"�����D5

D�����F�������
����

�
4
���
��
���������������
4
�������
���
����

�
������5�������F�������

����(&��
����

D��
��4����������
����
A��G
��4���
�������
��

��4
���
������
�����
����
(,&&-0��
�������4
���
��

��
���
��
H�
��
���������5
�����
����������

���������
%,3&-

���
�I� �����������
���
�������
��

�������������������������

��
���
���,�D�����������
�
��������������������$
����

����
��������$
���
���4��
��$�


�����
��
����
�
������
�
�����
��
���
����
���������


�
�����
� ���
������5���
�
,

JKLJ



���������	�
��
���
������
�
� �������
���
�������� ����� ��

�� ������������������������� !"# ��$��
%�!�&�� ��$��
%�!�&���� '(')*(+,,- � '(')*(+,,- � '('.)(+.,- � /,(0,1- �!�
��� ��$��
%�!�&�� '(')*(+,,� '(')*(+,,� '('.)(+.,� /,(0,1�"
�
��������������2���
�2���������
��
��� 3/(0),� 3/(0),� 30(3)*� /(30/�"$��������
��
��� 4� 4� /'(0)1� /'(0)1��""�����
��
����2���
 4� 4� +1(/''� +1(/''���
�
���
��
��� 4� 4� *.'� *.'�!����
�2���
 4� 4� .)3� .)3�5��� 3)('/3� 3)('/3� *1,(*'+� )'.(+3*�6
����$��������
��"������ 0(0))� 0(0))� +1(1).� /1()1+�!�7����������� */*(,0,� */*(,0,� */3(*0/� 30.�!������ �5�! ''(//'� ''(//'� ,,()3.� )1(.,0�6
����$��� 
�$���� '(*1'� '(*1'� '(*1'� 4�6�����

�8�
� �9
�
��
�� ,(,00� ,(,00� ,(,00� 4��
����2���
� 4� 4� )(+,*� )(+,*�!�
���"
�
��������������2���
� /)3(1*3� /)3(1*3� '/+(0,,� 33*(0.+��
���#�������
�
�������%�����!�& +*(111� +*(111� /*(+0,� �0(/1*����$�������� /(++1� /(++1� /(*0+� �*++���
������� ����
� .*(111� .*(111� 0*(1,3� 31(1,3�:���5����������� )(,11� )(,11� *(/..� ...� ;�� ����
� /(*11� /(*11� +(0'1� )(''1�6����������
�� ����
��<����� *(011� *(011� 0(/+*� .(++*������
���
������� '(/11� '(/11� ,)()+/� '3('+/�!�=�%� ��������������
��� ,(.11� ,(.11� )0(.,/� ))(1,/�!�7������8����� 3)(+'+� 3)(+'+� *)(1''� �)1(/0,��!���$����������� .(*11� .(*11� )1(,3*� /(.3*��
�8%�	��
� 3*(+11� 3*(+11� 3)(301� �)())1��!�7������
�� )3(111� )3(111� *,(/3+� )+(/3+�6����������
� )(+11� )(+11� +/(.+*� +3()+*�!����>���"
�
��� /+(111� /+(111� .3(*.'� ),(*.'�!�
����
��� *'3(**+� *'3(**+� /.'(3++� )0/()31��!?�����������2�"�����"!����>����������� �������!�
�
��
�� 4� 4� )(*+3(1,1� )(*+3(1,1��$���
����!����>������ +(/11� +(/11� 3/(0/1� *0(+/1�!�!�5��!?�����������2�"�����" +(/11� +(/11� )(*,,(1*1� )(*,*(.*1�!�!�5��������"���:��!?���"�����" ,(/1/(*3.- � ,(/1/(*3.- � )1(*.*(03)-���������� )(,+,(.0+- �

!�	����������5@"�?�:�5������������"���:��!?�����������2�"�����"���:2�!���:���!��5���:2�!��A���"�"�4�2�����5����:����!?��A������:�:�B����31(�*1*/

CDEC



���������	�
��
���
������
�
� �������
���
�������� ����� ��

�� ������������������ ��!"���#��$�%&%'()��*+%'&,%&-.�������/�0����
��� 12134567������ 12134567��������� 18639:97��������� �;3819�7�����������<��=�
���//��� 9311>� 9311>� 93552� �15;��?���
�����//��� 923>69���������� 923>69� 1:3524� �;39;6��	�=��
� 1;3555���������� 1;3555� 16381>� �9364;���������/�������� 93285� 93285� 93985� �655���
��
�?@A���� 1>3>98���������� 1>3>98� 1;3855� 631;8��������/���������� 493489���������� 493489� ;931:5� �153229�������������������/�B�@�C����D 855� 855� E� �855��B�@�F�����
�� >;31:5���������� >;31:5� >>3>45� �>3415��B����
��� 9;3;>6���������� 9;3;>6� 98396;� �9364;��G�����0������� 9:3855���������� 9:3855� 1631::� �183>51������������B�D��F���H 4636:5���������� 4636:5� 4>3:;>� �81;��<������������I����� ;3255� ;3255� 83:>2� �13226��I�������������/��AA���� 155� 155� E� �155��J�����K	�
����������L 93485� 93485� 8:1� �9398:��F�������
����F��������� 238:5� 238:5� 939>:� �63>81��?�/�������
��//��� 923559���������� 923559� 983195� �449��B�D��M��� 44388>���������� 44388>� ;:3>56� �:396:��?�����������0������� :53555���������� :53555� ;53564� �1:3:89�����������������M�
��������
��
�0������ E� E� 183;16� 183;16�J��
������N������ 18>3;85�������� 18>3;85����������� 1963:42����������� �943;26������������B���A���� 153455���������� 153455� :3;9;� �135;>��?OF�P����������
�� 43855� 43855� :31;8� 2;8�<��
���KP�
�� 43655� 43655� 83:;:� �93691��$*-()��%&%'()��*+%'&,%&- 4443268�������� 4443268����������� ;4;36>;����������� �1513954����������QRS)TU�V(W%-X.�����O�A��
���
 1123425�������� 1123425����������� 1>23>42����������� 1:3892�ML����
� 443899���������� 443899� 4635;:� �6366>��?P0�������
L 953>98���������� 953>98� 1;3898� �93455��?�������L�P��������
 93555� 93555� 13>>5� �2;5���
�������J��A��
�� 1;3964���������� 1;3964� 143915� :29������P������ 913514���������� 913514� 913981� 9>>�F������F��
��� 193;69���������� 193;69� ;3>6;� �83>:8��O��A�
���0������ 95386>���������� 95386>� 1:3566� �136::��$*-()�QRS)TU�V(W%-X 9::39847������ 9::39847��������� >5831;97��������� 83:167 �

B�	Y����Y�C��GZ0FM?O�G?����?[<?YOJB�C?0��YO��BM?C��JY�YFJY\��0?0�E��O\?B��YO��FB��G�E���O\?B�C]���0J0�E�\?Y?C�G���YO��C�BM?�]?�C�?YO?O�̂�Y?�>53�9596

_̀a_



���������	�
�����
������
�������
 ����
 ��
��
 ��������������������� !"#$%��& '()*+,)-���� '()*+,)-���� ../*/01-���� �',*/'+�-� ��	��
���2���
������ 1'0*,,,������ 1'0*,,,������ 1.)*,,+������ �0*))3��45��67��
�2���
������� (+'*,,,������ (+'*,,,������ 1,+*./,������ 3(*./,�8%9��:����� 01*3.,�������� 01*3.,�������� 3'*/,,�������� �.*..,��;
���
�<���
& 1)*1('�������� 1)*1('�������� 13*(0'�������� �'*,+,��8���&=���;
�
�%� 1++*,.'������ 1++*,.'������ 11,*(31������ �.'*)10������������<�>?@ 3(*+03�������� 3(*+03�������� 1,/*1+.������ (+'*.31����������$%���$�6����@�%���7 0(.*,,,������ 0(.*,,,������ /(,*,')������ 3).*,')����������8%9�����
�����2���
������ 3*,,,���������� 3*,,,���������� '+3� �1*31+��A�BC����������� !" (*/./*,+0��� (*/./*,+0��� 1*310*.10��� 0''*0.,�DEC�BF�CGH��E�IC E#;%���
�;������& (1*'+.�������� (1*'+.�������� (1*,/0�������� �.)(��8%�����
%�������J��

� /*')+���������� /*')+���������� /*')+���������� K�@�L
���J��

� (3*.,,�������� (3*.,,�������� (3*,.1�������� �00/����
�
�;
�
�&
��& .,� .,� K� �.,��M	�>8$���7�
N�;������& 0*,,,���������� 0*,,,���������� K� �0*,,,��M%�
�9�&
�2��
�
�J��

� 1,,� 1,,� K� �1,,��8%9���7L�
���� (/*,,,�������� (/*,,,�������� ('*31.�������� �(*'+.��:��� 3*.,,���������� 3*.,,���������� 3*.,,���������� K�:����9%%�&�>%��&�
��� .*,,,���������� .*,,,���������� .*,,,���������� K�;��

���O����&�%� .,,� .,,� K� �.,,����?;J .,,� .,,� .,,� K��M%�=%
P�>%77���
N���� 1'*1.,�������� 1'*1.,�������� 1,*.,+�������� �.*+03��A�BC��DEC�BF�CGH��E�IC E )1*/+1�������� )1*/+1�������� +)*''.�������� �(3*1,+��QE� ECB��G#$�����
�%��>%77�

�� 3,*.,,�������� 3,*.,,�������� ()*.00�������� �(,*).'������������@��P& 3.*131�������� 3.*131�������� 1/*/3(�������� �'*0,(����

�=��
�& (*1,(���������� (*1,(���������� 1*3/,���������� (*(+)�8%L�N�@%�� .,*0''�������� .,*0''�������� .1*'/+�������� 1*11(�A�BC��QE� ECB��G ((+*3))������ ((+*3))������ (,3*001������ �(3*).+��RE�B�SE T��E#@�����6�
 (1/*+')������ (1/*+')������ (1/*+')������ K�?�
���&
 )*,00���������� )*,00���������� )*(,1���������� ./�$�����@
���������� .,*,,,�������� .,*,,,�������� (3*(,1�������� �3'*/)/������������2%��
����$%��������� .'*,11�������� .'*,11�������� .'*,11�������� K�2�6
���������$�=��L�&�7��
 (10*,,,������ (10*,,,������ '3*)+1�������� �',*,1/��������������%
�

��;��%%
�$%%= (((*,,,������ (((*,,,������ '3*)+1�������� �0+*,1/������������A�BC��RE�B�SE T��E" 0+/*/3.-���� 0+/*/3.-���� 330*)3)-���� �(03*/)'�-���

8�	M����M�$��<U;>J4O�<4����4V@4MO?8�$4;��MO��8J4$��?M�M>?M:��;4;�K��O:48��MO��>8��<�K���O:48�$W���;?;�K�:4M4$�<���MO��$�8J4�W4�$�4MO4O�X�M4�3,*�1,10�����
����7%��
&

YZ[Y



���������	�
��
���
������
�
� �������
���
�������� ����� ��

�� �����������������  !"�#$�%&���
����� '()**+� �� '()**+� �� ,(-.*+� �� �/(*0*�+� ��1

��
����2������ .**� .**� ),3� �04'��1��5��6�&���
��
7��������
��� 0**� 0**� 0**� 8�9�����7��:�������� -(***� -(***� /()-0� �3(3/.��1��5��6�;�:���7 3(,**� 3(,**� 3(,**� 8�<
�����=���
���7�2��>��
 0(***� 0(***� 0(***� 8�1��
�?��
�&���� 4(***� 4(***� 4(***� 8�@�

��<���������
���
 -(3**� -(3**� -(3**� 8��������
��������7�	�
������ 3,*� 3,*� /00� -0�A
����B�����
 4(-)'� 4(-)'� 4(-)'� 8�C
����D�������
�����
������� ,**� ,**� 8� �,**��<�?������������ 4()**� 4()**� /()4-� �.,4���1	�&�������
����E��
 -**� -**� -**� 8�9�
��
����������7�	�
�� 3,*� 3,*� 3,*� 8�9�
��
����������7�<
:�
������:
�� 3,*� 3,*� 8� �3,*��1	�A��������9�
���� 0**� 0**� 0**� 8�F#G! ������  !"�#$� 4*()3'� 4*()3'� //(-''� �)(*4*��H�I�J�KL!MN��%2������ 4*(***� 4*(***� 3)(/*3� �03(-.'��<������<��
��
7OC������� ),(3/,� ),(3/,� -.(0/-� �-(*..������D��7���
�&��D����
��� 0(,**� 0(,**� 8� �0(,**��9���
��P��
����� 304(..)���������� 304(..)���������� 0)'(0/0���������� �/-('--��QC<�P����
����2������ )/(,**� )/(,**� )3(***� �0(,**��F#G! �H�I�J�KL!MN�� 4*,(3/3���������� 4*,(3/3���������� /4-(,-.���������� �,'(--/��RGL�M�H�"!"��"N�S���%RT�M!G�"N�FM!"�U�M��R$G�F#%&�D�
���A������ 0,*(***���������� 0,*(***���������� 0,*(***���������� 8������9�
����
�� 8� 8� 043())*���������� 043())*����������F#G! �RGL�M�H�"!"��"N�S��� 0,*(***���������� 0,*(***���������� 3.3())*���������� 043())*����������F#G! �V�"�M! �V#W�M"X�"G 4(//0(*4/+����� 4(//0(*4/+��� 4(-*'(3*-+��� 3))(0-/+� ��

B�	1����1�A��;Y<&9QE�;Q����QZ2Q1EPB�AQ<��1E��B9QA��P1�1&P1[��<Q<�8��E[QB��1E��&B��;�8���E[QB�A@���<P<�8�[Q1QA�;���1E��A�B9Q�@Q�A�Q1EQE�\�1Q�/*(�3*34

]̂ ]̂



��������������	
��
���
����
��
������

��������
�������������


������
�������������������
�������
�
����
�
�����������������
��������������
��
���
��
�����
������������ !"!���#$�%"& '()*(%+!��*",�)* *%(- �*%(- �+"�(- �*%(-���� !"��� !" ��� !" 
./!%�*"�)!& �0!)�1�%�!)23456789�:;6<8=>?@�!(+,!)& �A����BC���� �����D�C���� �EA�BEBC��� E��ADFC�� ���()(/)$G!&&*$%(-& BE������������ BE������������ BB��AD������� 1��A��2�
�H&"*"�"!& ��E������������ ��E������������ I�D�I��������� E���I��!&"&�J�
+$)*% ��E������������ ��E������������ ���EB��������� 1�F2��!/(*)�
K�*/��%&")�+"*$% B�������������� B�������������� �� 1B����2��)(0!-�
"(GG E��� E��� E�� 1��D2���-"�)(-��)$ )(#& ��������������� ��������������� �FE� 1��A�E2�
%0*)$%#!%"(-�
��+("*$% ��E������������ ��E������������ ��E����������� ���!(+,*% �
�//-*!& BA������������ BA������������ BA����������� ���!."H$$L& B��D���������� B��D���������� B��D��������� ����))*+�-�#�
�//$)" BFD�BBI������ BFD�BBI������ BFD�BBI����� ���$�)&!��!*#H�)&!#!%" A�������������� A�������������� �� 1A����2���!&��!!&� B�EF����������� B�EF����������� B�EF���������� ��M?=87�3456789�:;6<8=>?@ A�����B������ EA��II������� A�F��AE����� �E�BI��NO4<>87�:;6<8=>?@
/!+*(-�
��+("*$%��!(+,!) DF��B��������� B�I�DD������� BED�EFI����� BI�I�E�
/!+*(-�
��+("*$%���*"*$% �� �� BIE�BAF����� BIE�BAF����������
"��!%"�
!)0*+!&���!&"*% B�E������������ B�E������������ ��FDE��������� B��DE��,!)(/*&"& ����DD�������� ����DD�������� B��IFE������� 1BB�EI�2�����������
,()!��
!)0*+!& �B��BFF������ �B��BFF������ BAD�BI������ 1�D��BF2�����������
/!+*(-�
��+("*$%���
�//$)"�
!)0*+!& ��A�F�B������ ��A�F�B������ BIE�IFB����� 1EB��E�2������������!(+,*% �
�//-*!&���
/!+*(-�
��+("*$% E��� E��� ���� 1AD2�M?=87�NO4<>87�:;6<8=>?@ EEA�I�B������ ABA��F������� DB��B�B����� FE�DEB�P=Q49�:;6<8=>?@���-"�
��+("*$% ��E������������ ��E������������ B�FB���������� 1EII2��!(-",�
�//$)"*0!�
!)0*+!& �������������� �������������� ���I�E������� 1�DE2��#/)$0!#!%"�$G��%&")�+"*$% E�������������� E�������������� ��I�B��������� 1BAF2��*H)()RST!�*(�J��$#/�"!)�
!)0*+!& B�B���D������ B�B���D������ B����EE����� 1ED�2��$()��$G�
��+("*$% ����D��������� ����D��������� �F�IAF������� 1��B2�
�/!)*%"!%�!%"U&��GG*+! BA���ID������ BA���ID������ BA����D����� 1B��E�2�
�//$)"�
!)0*+!&���
+,$$-���#*%*&")("*$% ��D�AA������� ��D�AA������� �B��AAF����� ����E�
"��!%"��)(%&/$)"("*$% BBE�FEE������ BBE�FEE������ BB��E�A����� 1B��BF2�
/!+*(-�
��
"��!%"��)(%&/$)"("*$% �������������� �������������� E����B������� B����B��*!-���)*/��)(%&/$)"("*$% ��������������� ��������������� B�I����������� 1BEA2�M?=87�P=Q49�:;6<8=>?@ DB����������� DB����������� D���BFF����� BB�FFA�VWXV



��������������	
��
���
����
��
������

��������
�������������


������
�������������������
�������
�
����
�
�����������������
��������������
��
���
��
�����
��������� �� !�"#$��!%&�'()$%$(��*+'"%, �!"�-��'()$%� !)!"�- �!"�- �#%'�- �.$ �/�"($ 0123456789:�;�<57963959=3�8>�?5=7@7673:�',%+(!�- A����B� A����B� A����A� /���0��'CC!,&��$*+.�-D $#E#-!") ��F��� ��F��� ��F��� ��� +'"(,D��G"�H�!"%$"�"#$ B����� B����� B����� ��
$G$ ��,$ �I$$ ��J��� ��J��� ���K�� /�F0��'!-(!")� $L�! , �B����� �B����� ���AAA� /B0��$L�! �
M'!L����+"��",% '#%!+"�- B�K��� B�K��� ���N�� ���N��
$ .!#$��+"% �#%, ������� ������� ������� ���$�,$���+L!$ ��J��� ��J��� ��J��� ���$-$L&+"$ ����N� ����N� ��KA�� /��N0��',%+(!�-�
'LL-!$, A�J��� A�J��� A�J��� ����%$ ���JJ� ���JJ� ��NBA� /N�N0�
-$#% !#!%E �B����� �B����� �B����� ���!-�I+ ��$�%!") JJ�F��� JJ�F��� JJ�F��� ���$$,��'!-(!")�H�!"%$"�"#$ �J�� �J�� �J�� ��
�I$%E��"(�
$#' !%E B������ B������ J�FAJ� /��B�J0��++(�
$ .!#$,��L$ �%!+", �F����� �F����� �K�A�J� /JJ0��$G��+"��",% '#%!+"�- B�K��� B�K��� B�K��� ��O865@�123456789:�;�<57963959=3�8>�?5=7@7673: �A���N�� �A���N�� �FK����� /��B��0�PQ2@8R34�S48T7U3U�V393>76:
+#!�-�
$#' !%E BK�A��� BK�A��� BF�J�J� JN��H$(!#� $ BK���N� BK���N� BN�KB�� /���0��!I$��",' �"#$ B�K��� B�K��� B�BN�� /JJN0��!,�C!-!%E B�B��� B�B��� FN�� /�NF0��$�-%&�W��$"%�-��",' �"#$ BKA�BF�� BKA�BF�� BJ��K��� /����JA0��+"��$ %!I!$(��$%! $*$"%��-�" BK�J��� BK�J��� BB��JK� /N����0��"$*L-+E*$"%��$"$I!%, B����� B����� �� /B����0�PQ2@8R34�S48T7U3U�V393>76: ��J�J��� ��J�J��� �������� /����AN0�O1OXY�V1OPYYP�Z[\11Y ���BF��JK� ���BF��JK� ��J�J�AKB� BBK�JB��]̂ �_3̀7895@�a�b B�F���K�N� B�F���K�N� B�F���K�N� ��O1OXY�Pcd[XOe1] ������BA�� ������BA�� ������K�K� BBK�JB��O1OXY�fP]P_XY�f1gP_]<P]OhPcd[XOe1]�X]c�1O\P_?e]X][e]f�dZPZ F�JJ����Ni� ��� F�JJ����Ni� ��� F�A�F�AB�i� ��� �A��NKKi� ��
jklj



��������	

	
�����
���

�		�	�����
�
����	���	

	

��������	�����
������


���������
�����
������	�

���	����������
����� 	���

���
	!��	
����
��	�	�����

�
"#$"%%&�	�'�
�	��	�����

������	 ����

����

(��)�
�����
�
����	�


��*�� +�������������	,��'�
	��
�

-./0-#1�����
"1���%2

/.&#1�����.&/
&221�����3/

&421�����4/
$&01�����

"1���
"1�

"1�.3
/#.%1�����34/

4#.1�����&/
-3&1�����

��'	�� 	���
"�"�

"�"�
"�..#/.4%�

.#/#&4�������
"�

"�
��'	����!

"�"�
"�"�

"�"�
"�"�

"�"
"�"�


�������� �	�	�'�5
	
"�"�

"�"�
"�"�

"�"�
"�"

"�"�
6�	���� ����	�������

3/0$#���������
"�"�

0/0.2���������
"�"�

"�"
"�"�

6�	���� ����	����'	�� 
	���

"�"�
"�"�

"�"�
"�"�

"�"�
"�

���
��
 ��*��
-$/$.#1�����

"1���%2
/.&#1�����.&/

&221�����3/
&421�����.0/

3#.1�����..#/
.4%1���.#/

#&41�����
"1���.3

/#.%1�����34/
4#.1�����&/

-3&1�����
��
����� �*��
(6��7(

6��
�
(+*�
���5�
���	�8 ��
����������!�5
	

"1����
"1�

"1��
"1��

"1�
"1�

"1�
"1�

"1�
"1�

"1�
"1���

��6�	�������	�������
"�"�

"�"�
"�"�

"�"�
"�"�

"�"�
��6�	��������	

"�
"�"�

"�"�
"�"�

"�"�
"�"�

����
����5�
���	�
"�"�

"�"�
"�"�

"�"�
"�"�

"�"�
�������
���	�8 ��(���9	���5
	

"�"�
"�"�

"�"�
"�"�

"�"�
"�"�

���	������	�
"�"�

"�.&/&22�������
3/&42���������.0/

3#.�������
"�"�

"�"�
"�"�

��+�  ���	�
-$/$.#�������

"�%2/.&#�
"�"�

"�..#/.4%�����
.#/#&4�������

"�.3/#.%�
34/4#.�������&/

-3&���������
��
���:�	�

"�"�
"�"�

"�"�
"�"�

"�"�
"�"�

����
��������
���	�
-$/$.#�������

"�%2/.&#�
.&/&22�������3/

&42���������.0/
3#.�������..#/

.4%�����.#/
#&4�������

"�.3/#.%�
34/4#.�������&/

-3&���������
���
��� �
������*��


(6��7(6��
�
(+*�
-$/$.#1�����

"1���%2
/.&#1�����.&/

&221�����3/
&421�����.0/

3#.1�����..#/
.4%1���.#/

#&41�����
"1���.3

/#.%1�����34/
4#.1�����&/

-3&1�����

��*+�
���*;*(7*
���(����(�����< +����(�(���
�
(+

*���**�
(�(�
=�����;*�(

�*(�
���7(6� =7(*�3#/�%#%2 >?@>



����������	


��


������
��
�

����
����	������


�������
�	�����������


����	
���������

 ��!"�#��$�

"��%��$
�
�
���&�'
�

(��
��	�����
�� �(�
�����

�'��� �������
'�����
�

��
�����	�

�	�����	�
���

�����
�
���
����
�������


�������
��
�����
�������


������	��&�
���

����&� 
�����
��������)�	����
��
*+,�

-.,�
//012+,���������

/340/4*,�������
/0/2*,�����������

3-0.+-,���������
3+*,�

5,�
5,�

5,�
5,�

5,�
*0/*4,�����������

312033+,�������
!
������
��

/04/6�/0-*
6�

5�5�
5�5�

5�3+0/1/�����������
.0+66�/.0-3

*�����������
+03/6�/0+1

-�/+20+1
1���������

36+0+33���������
!
��
����

5�5�
5�5�

5�5�
5�5�

5�5�
5�5�

5�5�
���������7�������
��

5��5��
5��5��

5��5��
5��5��

5��5��
5��5��

5��//06-6�
���������7�����(����
�

�
��
5��5�

5��5��
5��5��

5��5��
5�5��

5��5��
5��5

&7&�8�����&�
/043.,�����������

/0-.3,�����������
//012+,���������

/340/4*,�������
/0/2*,�����������

3-0.+-,���������
3+*,�

3+0/1/,���������
.0+66,�����������

/.0-3*,���������
+03/6,�����������

/0+1-,�����������
/+*012+,�������

1*1033*,�������
8!�#!8!&!����"���9"

��#�8�"
��
8	�:	�	�	��; ���������
�������:��

5,��
5,�

5,��
5,��

5,��
5,��

5,��
5,��

5,�
5,��

5,��
5,��

5,�
5,�

�����������7�������
��
5��5��

5��5��
5��5��

5��5��
5��5�

5��5��
5��5�

����������������
5��5��

5��5��
5��5��

5��5��
5��5��

5�5��
5��5�

&�����8	�:	�	�	��
5��5��

5��5��
5��5��

5��5��
5��5��

5��5��
5�5�

��
�� #���
���; ����"�
���
��:��
5�5��

5�5�
5�5�

5�3+0/1/�����������
.0+66�/.0-3

*�����������
+03/6�/0+1

-�/+*012
+���������

**30.6*���������
����<����	����

5��5��
5��5��

5��5��
5��5��

5��5�
5��5��

5��62023.�
����
���	����

5��5��
5��5��

5��5��
5��5��

5��5�
5��5��

5��*1/0+**�
�������	�
��

/043.�/0-.
3�//012

+�����������
/340/4*���������

/0/2*�3-0.+
-�����������

3+*�5�
5�5��

5�5�
5�/./04*.�

&�������
��#���
���
/043.�/0-.

3�//012
+�����������

/340/4*���������
/0/2*�3-0.+

-�����������
3+*�3+0/1/�����������

.0+66�/.0-3
*�����������

+03/6�/0+1
-�/+*012

+���������
1*1033*���������

&7&�8�8!�#!8!&!����"
���9"��#�8�"
��

/043.,�����������
/0-.3,�����������

//012+,���������
/340/4*,�������

/0/2*,�����������
3-0.+-,���������

3+*,�
3+0/1/,���������

.0+66,�����������
/.0-3*,���������

+03/6,�����������
/0+1-,�����������

/+*012+,�������
1*1033*,�������

��<��"�"&��9"��
&7�"�7��"7<�78= 
7�#!"!"(�#�8�"


������&
"7"��>7<�(7��<"�

�"&�8��9"�� >9"��320�*2*6
���
!�8�<���"9�

?@A?



��������	

	
�����
���

�		�	�����

�

����	���	

	
��������	�����

������

���������
�����

������	�
���	���������

���
��� 	��

���
	!��	
����
��	�	�����

�
"#$"%%&�	�'��
	��	�����

������	 ���
�
����

(��)�
�����

�����	�

�	'	��	�* �������	�+�'	�� 	���

",�

",�
",�

",�
",�

",�
",�

",�%
$-&$&,�������

",�
",�

",�
����.���+	��)����	�'��	�

"�"�
"�"�

/01�"�
"�"�

"�"�
"�"�

������'	�� 	 ������� 	
22�"�

3�1�
"�%�

2-/&4�����������
2&4�"�

"�"�
"�

��������	

��	���
20-#$0�������

"�"�
0#0�"�

3&#�"�
"�"�

/-0%#�����������
$-00$�����������

&-$4/�����������
����
��	'	��	�

20-#/&�������
"�3�

02#�/01�
3&%�2-/&4�����������

2&4�%$-&$&���������
/-0%#�����������

$-00$�����������
&-$4/�����������

567	������	�* ����5��������
"�"�

"�"�
1-#0#���������

"�"�
"�%1-3&2���������

"�"�
"�

��������	

��	���
$-11$���������

"�"�
"�"�

"�"�
"�%-100�����������

$-/20�����������
3-#%0�����������

4-0//�����������
����.�7���
����
�!

"�0%-###�
"�"�

"�"�
"�"�

"�"�
"�"�

����
�567	������	�
$-11$���������0%-#

##�������
"�"�

1-#0#���������
"�"�

"�%$-&$&���������
$-/20�����������

3-#%0�����������
4-0//�����������

56�	����)��	'	��	���'	�
�89��	�:

��567	������	�
22-011�������80%-#

##:������
3�02#�

8%-140:��������
3&%�2-/&4�����������

2&4�"�
2-2#1�����������

2-03&�����������8
2-20#:����������

���	����������+������	��
89�	�:*

�����7	�����+������)	�����
"�"�

"�"�
"�"�

"�"�
"�"�

"�"�
�����7	�����+������)	����

��
"�8%0-14#:�

"�"�
"�"�

8%-3/3:����������
82/&:�"�

"�"�
"�

����
����	����������+���
���	��89�	�:

"�8%0-14#:�
"�"�

"�"�
8%-3/3:����������

82/&:�"�
"�"�

"�
56�	����)�� 	'	��	�������

��	�������	�
���'	��89��	�:�567	�����

�	���������	���
��9�	�

22-011�������844-1
4#:������

3�02#�
8%-140:��������

3&%�800$:�
%2�"�

2-2#1�����������
2-03&�����������8

2-20#:����������
�������
���	�-�;�
!�2-�

$1-000�������44-1
4#�������%3-

20/�������2&-2
13�������/-%

42���������2/-
&24�������22#

-4/0�������2
#-#/&���������

"�22-4#4�
1&-2$1���������

4-&#&�����������
�������
���	�-�;��	�1#-�

/$-$2#,�����
",�%3-

2&#,�����2&-&
33,�����1-&

43,�������20-
1#2,�����22#

-24%,�����2
#-#&4,�������

",�2
1-#2%,�������1

4-4#2,�������
&-/1&,���������

������5�����.
��<5

��5(=5=�;9(5�1#-�%#%

3 ��5.�
���5>5(95���(����(�����? ��5.�
���5>5(95��9
(=��

.����(�(����
�5�5
(������5>5(95�-�5@

�5(=��9�5�-�
(=�.�

(�5���(��9(=��
�


(.5�
(�(�
;�����>5�(�

5(�
���9(=� ABCA



����������	


��


������
��
�

����
����	�� ����


�������
�	�����������
�

���	
���������
 �
�!"�#��$�"��%�

�$
�
����
&�'
�(��
��	��

����� �
(�
�����

�'��� �������
'�����
�

��
�����	�

�	�����	�
������

��
�
�������

�������
�����

��
�������

�������
������

	��&����
)���
 ���* ����!
��������
��
���

+,�
+,�

+,�
+,�

+,�
+,�

+,�
+,�

+,�
+,�

+,�
+,�

+,�-.
/0.0,������

����
�������%�������	���
+�+�

+�+�
+�+�

+�+�
+�+�

+�+�
+�123�

����!
�� ����
��!
����
3.�2�

+�+�
4�+�

+�51�
-1�.6�

451�41�
4./534�������40

/-17��������
�����	������
����

+�+�
+�47/777����������

0.4�1/--3�
+�+�

+�+�
+�+�

+�.1/675��������
&�����)���
���

3.�2�
+�47/777�

0.-�1/--3�
+�51�

-1�.6�
451�41�

4./534�������474
/-77������

�8��
�	�����* ����������	�

-.�-.�

+�+�
+�+�

+�+�
+�+�

+�+�
+�-1/174��������

�����	������
����
+�+�

-.�46/.00����������
+�47/47.�

2�+�
+�+�

+�+�
+�.4/062��������

����
��	����9�����
+�+�

+�+�
+�+�

+�+�
+�

+�+�
+�2-/777��������

&������8��
�	�����
-.�-.�

-.�46/.00����������
+�47/47.�

2�+�
+�+�

+�+�
+�4.7/660������

�8������%�)���
����9���
�:;
���<

���8��
�	�����
47�:40<�

:-.<�:6/.00<�����������
0.-�:3/00-<�����������

:2<�51�
-1�.6�

451�41�
4./534�������:65

/-60<�������
9������	
�
�	
����������

:;���<*
����9�����	
��&��
�%����!


+�+�
+�46-/227��������

+�+�
+�+�

+�+�
+�+�

+�46-/227�
����9�����	
��&��
�%����9�

�
+�+�

+�+�
+�+�

+�+�
+�+�

+�+�
:6/540<��������:36

/567<�
&�����9������	
�
�	
�����

�����:;���<
+�+�

+�46-/227��������
+�+�

+�+�
+�+�

+�+�
:6/540<��������472

/037������
�8������%�)���
�����
��9

������������
��9����:;
���<��8��
�	��

�����
��9������
��;���

47�:40<�
:-.<�430/40-��������

0.-�:3/00-<�����������
:2<�51�

-1�.6�
451�41�

44/743�������.0
/.0-��������

��
��#���
���/�=����4/�
4/0-5�4/244�

44/237�������
+�-.7�

67/030����������
3.5�3./72.�������

5/.40���������45/.
20�������./4

40���������4/.
17���������464/1

5-�����110
/2.7������

��
��#���
���/�=�
��37/�
4/035,�

4/153,����������44
/27.,�����430

/40-,������
4/47-,����������

31/5.1,��������
3.-,�����������3./

424,�����5/.
66,�������45/1

3-,�����./3
46,�������4/.

21,�������4.-/2
7.,���2-2

/33-,����

��)��"�"&��;"��
"9"��=9)�(9��)"

��"&�>��;"��
�9)�&�����!�
�>�?��

)��"����=;"��37/�-7-
6

&9�"�9��"9)�9>@ ��� 
!�>�)���";���;
"���


9�#!"!"(��&�&���
"&�9��)���";��/��A

��"�!&;)��/��"��
�
�"(���!"��;"��#�>�

"
��
���
!�>�)���";�

BCDB



���������������	
��
���
�����
����������������
����������������������� ��!�"�!"��#$!"%�!"� & '���"$��! "�(  '(�&�)&!�&�(!'����* �& +�,-��./01�������������� !23#&' 2 "��(�&�& 4 "# ���''��"� ����& �! (�(�&� �$ &�*�(�&�)&!�&�(!'����* �& �+0��������������������������' +�,-���,�1�������������5
�
��� �����6��6�

 
�����
 

�
�
 �
�
���� 3���!2!���!�"7�8-9���!2 '�3�' � -+�-�.�/�01����������� 81����������������������� 81����������������������� 81������������������������8-9���!2 '�3�' 8������������������������� ����0.�,+�������������� 8������������������������� 8��������������������������8�9���!2 '�3�' 8������������������������� 8������������������������� �/�0�.�+�0������������� 8��������������������������8-9���!2 '�3�' 8������������������������� 8������������������������� 8������������������������� ���+����.0�������������������$ 3���!2!���!�" -+�-�.�/�0������������� ����0.�,+�������������� �/�0�.�+�0������������� ���+����.0��������������"$ 3� $" ''7� ��"$'��"$�"�� '�)�*�3� ���.+��0-��������������� -�/.��,����������������� 8������������������������� 8�������������������������� � %!�"���
�:�����!'�&!���;+ 8������������������������� 8������������������������� 8������������������������� 8�������������������������� �#�:�&!< $��"$�#"!''# $�$ 3� -�+��������������������� 8������������������������� 8������������������������� 8�������������������������������!"$ 3� $" '' 0�-�+��0-��������������� -�/.��,����������������� 8������������������������� 8�������������������������� 3���!2!���!�"�!"� �� ''��(� �#�'��"$!"%��"$��#�:�&!< $�$ 3� � --�..���/�1����������� ����,,��+�1����������� �/�0�.�+�01����������� ���+����.01�������������������)��!�*��(�3�&&�=!"%�>+��!2 '�3�' ? 0���.��/��1�����������������)& ' "��!"$ 3� $" '' +���-��0-��&%!"�(�&��$$!�!�"���3�&&�=!"% �,��,-�+,.1�����������

@AB@



��������������	

��
���
�������



���
��
�������
��
�
��������
�������

������
��
���
��

�����
���������

����� !"�#$$!�%�
��&'#���($$! %)(�"

�$��"'!$"��(�(��! %�
*�!

�(��! %)(�"
����� !"

+,��,�����!-.
�//)%)(�"��!/# %)(�

"
#"0!�"!
��1!"��1!"

��%!$!"%�)!�"
�(%��+,��,����

�)"%��'2�����
3�4�4+���5��6

4�7�������6���5������
3�4�4�5�755�4�

+5��8+�������44��
6�54����4�4�5���4�

8+���5����
���6 8��6+7����

3�6�6�
���+6��������

58�8��58�������
�5�6�6��������5�8�4���

6��������4�++6������
6��4������

���� 7�8+4������
3�3

�+���7��
5�76�����������+�

7����������6�+�����
���������+��+���������

���56������
��67 ��87+������

3�3
3�3�

��87+��������6+
4�6�8������

�6����������������������
����7������

��65 +57���������
3�3

3�3�
+57�����������

3�3�����������
3�����������3�

+57���������
��6� �8����������

3�3
3�3�

�8������������
3�3�����������

3�����������3�
�8����������

��66 ������������
3�3

3�3�
��������������

3�3�����������
3�����������3�

������������
��6� 4�����������

3�3
3�3�

4�������������6
6�����������

3��8�
4�6���������

���7 6�+�8������
3�3

3�3�
6�+�8��������

3�3�����������
3�36

�+�8������
���5 ��88+������

3�3
3�3�

��88+��������6�
+���6������

+7��������8�+�����������
�����������

���4 8����������
3�3

8������������
3�3�

3�3�����������
3�����������3�

3�
���+ 888���������

3�3
888�����������

3�3�
3�3�����������

3�����������3�
3�

�(%��" 4+�77
8����4�4+���5��

65��4������7�865������
�45�4�5�4��8+�

4�4�8�+6��������4��
���6����4�4+��67��

56�5������

9:;9


	Town of NORFOLK, Connecticut
	Financial Information
	Year Ended June 30, 2024


