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Bordentown Township, NJ's Series 2026A-B GO 
Bonds Rated 'AA'; Series 2026A Bond Anticipation 
Notes Rated 'SP-1+' 

March 3, 2026

• S&P Global Ratings assigned its 'AA' long-term rating to Bordentown Township, N.J.'s $11.8 
million series 2026A general improvement bonds and 2026B affordable housing trust fund 
bonds and its 'SP-1+' short-term rating to the township's $23.9 million series 2026A bond 
anticipation notes (BANs).

• At the same time, S&P Global Ratings affirmed its 'AA' long-term rating on the township's GO 
debt outstanding and its 'SP-1+' short-term rating on the township's BANs outstanding.

• The outlook, where applicable, is stable.

CHICAGO (S&P Global Ratings) March 3, 2026—S&P Global Ratings today took the rating actions 
listed above.

We view the state's governance of its pension plans as a weakness for New Jersey local 
governments generally. We consider social and environmental factors neutral in our credit 
analysis.

The stable outlook reflects our view that Bordentown will likely maintain stable operations with 
the support of a reliable and affluent tax base.

We could lower the rating if financial performance were to begin to deteriorate, resulting in a 
decline in reserves to levels no longer comparable to those of similarly rated peers.

We could raise the rating if current costs of debt were to moderate, coupled with the adoption of 
more formalized and comprehensive financial policies.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed to them in 
our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at 
https://disclosure.spglobal.com/ratings/en/regulatory/ratings-criteria for further information. A description of each of S&P Global Ratings' rating categories is 
contained in "S&P Global Ratings Definitions" at https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/504352. Complete ratings 
information is available to RatingsDirect subscribers at www.capitaliq.com. All ratings referenced herein can be found on S&P Global Ratings' public website at 
www.spglobal.com/ratings.
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