
1  

Please attach this Supplement to the copies of the Official Statement in your possession and forward copies to the parties 
to whom you have previously delivered copies of such Official Statement. 

 
 

SUPPLEMENT DATED SEPTEMBER 18, 2026 
 

TO 
 

OFFICIAL STATEMENT DATED AUGUST 25, 2026 
 

Relating to the issuance of:  
 

$6,510,000 
CITY OF VAN ALSTYNE, TEXAS 

(Grayson and Collin Counties) 
GENERAL OBLIGATION REFUNDING BONDS, TAXABLE SERIES 2026 

 
AND 

 
$15,240,000 

CITY OF VAN ALSTYNE, TEXAS 
(Grayson and Collin Counties) 

COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATION, SERIES 2026 
 
 
 

MODIFYING APPENDIX C – FORMS OF BOND COUNSEL’S OPINIONS 
 
 
This Supplement to the Official Statement, dated September 18, 2026 (the “Supplement”), is provided 
to include certain information in the Official Statement, dated August 25, 2026 (the “Official 
Statement”) to supplement the Official Statement – APENDIX C – Forms of Bond Counsel’s Opinions. 
 
With the attached updated information, potential investors must review this Supplement in conjunction 
with the entire Official Statement. All terms not defined in this Supplement shall have the meanings set 
forth in the Official Statement. 
 
The information contained in this Supplement is subject in all respects to the more complete 
information in the Official Statement, to the extent that such information is not otherwise amended or 
supplemented hereby.  Except as amended or supplemented hereby, the Official Statement shall remain 
in effect.  This Supplement should be affixed to all copies of the Official Statement. 
 
 
 



APPENDIX C 
 
 

FORMS OF BOND COUNSEL’S OPINIONS 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 

 
 

PROPOSED FORM OF OPINION OF BOND COUNSEL 
 

An opinion in substantially the following form will be delivered by McCall, 
Parkhurst & Horton L.L.P., Bond Counsel, upon the delivery of the Bonds, 

assuming no material changes in facts or law. 
 

CITY OF VAN ALSTYNE, TEXAS 
GENERAL OBLIGATION REFUNDING BONDS, TAXABLE SERIES 2026, DATED AUGUST 15, 2026 

IN THE AGGREGATE PRINCIPAL AMOUNT OF $6,510,000 
 
 

AS BOND COUNSEL FOR THE CITY OF VAN ALSTYNE, TEXAS, (the “Issuer”) in 
connection with the issuance of the General Obligation Refunding Bonds, Taxable Series 2026 described 
above (the “Bonds”), we have examined into the legality and validity of the Bonds, which bear interest 
from the dates and mature on the dates, and are subject to redemption, in accordance with the terms and 
conditions stated in the text of the Bonds and in the ordinance of the Issuer authorizing the issuance and 
sale of the Bonds (the “Ordinance”).  Terms used herein and not otherwise defined shall have the 
meaning given in the Ordinance. 

 
WE HAVE EXAMINED the applicable and pertinent provisions of the Constitution and laws 

of the State of Texas, a transcript of certified proceedings of the Issuer, and other pertinent instruments 
authorizing and relating to the issuance and sale of the Bonds, including executed Bond Number T-1. 

 
BASED ON SAID EXAMINATION, IT IS OUR OPINION that the Bonds have been duly 

authorized, issued and delivered in accordance with law; and that, except as may be limited by laws 
applicable to the Issuer relating to sovereign immunity of political subdivisions, bankruptcy, 
reorganization and other similar matters affecting creditors’ rights generally or by general principles of 
equity which permit the exercise of judicial discretion, the Bonds constitute valid and legally binding 
obligations of the Issuer; and that ad valorem taxes sufficient to provide for the payment of the interest 
on and principal of said Bonds have been levied and pledged for such purpose, within the limit 
prescribed by law, as provided in the Ordinance. 
 
 IT IS OUR OPINION THAT THE BONDS are not obligations described in Section 103(a) 
of the Internal Revenue Code of 1986. 

 
EXCEPT AS STATED ABOVE, we express no opinion as to any other federal, state, or local 

tax consequences of acquiring, carrying, owning, or disposing of the Bonds.  
 
WE EXPRESS NO OPINION as to any insurance policies issued with respect to the payments 

due for the principal of and interest on the Bonds, nor as to any such insurance policies issued in the 
future. 
 

OUR SOLE ENGAGEMENT in connection with the issuance of the Bonds is as Bond Counsel 
for the Issuer, and, in that capacity, we have been engaged by the Issuer for the sole purpose of rendering 
an opinion with respect to the legality and validity of the Bonds under the Constitution and laws of the 
State of Texas, and for no other reason or purpose.  The foregoing opinions represent our legal judgment 
based upon a review of existing legal authorities that we deem relevant to render such opinions and are 
not a guarantee of a result. We have not been requested to investigate or verify, and have not 



 

 
 

independently investigated or verified any records, data, or other material relating to the financial 
condition or capabilities of the Issuer, or the disclosure thereof in connection with the sale of the Bonds, 
and have not assumed any responsibility with respect thereto.  We express no opinion and make no 
comment with respect to the marketability of the Bonds and have relied solely on certificates executed 
by officials of the Issuer as to the current outstanding indebtedness of, and assessed valuation of taxable 
property within, the Issuer.  Our role in connection with the Issuer’s Official Statement prepared for use 
in connection with the sale of the Bonds has been limited as described therein. 

 
OUR OPINIONS ARE BASED ON EXISTING LAW, which is subject to change.  Such 

opinions are further based on our knowledge of facts as of the date hereof.  We assume no duty to update 
or supplement our opinions to reflect any facts or circumstances that may thereafter come to our attention 
or to reflect any changes in any law that may thereafter occur or become effective.   

 
 
 Respectfully, 



 

 

 

 

PROPOSED FORM OF OPINION OF BOND COUNSEL 

 

An opinion in substantially the following form will be delivered by McCall, 

Parkhurst & Horton L.L.P., Bond Counsel, upon the delivery of the 

Certificates, assuming no material changes in facts or law. 

 

CITY OF VAN ALSTYNE, TEXAS 

COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATION, 

SERIES 2026, DATED AUGUST 15, 2026, 

IN THE AGGREGATE PRINCIPAL AMOUNT OF $15,240,000 

 

 

 AS BOND COUNSEL FOR THE ISUER (the “Issuer”) of the Certificates 

described above (the “Certificates”), we have examined into the legality and validity of the 

Certificates, which bear interest from the dates and mature on the dates, and are subject to 

redemption, in accordance with the terms and conditions stated in the text of the 

Certificates and in the ordinance of the Issuer authorizing the issuance and sale of the 

Certificates (the “Ordinance”).  Terms used herein and not otherwise defined shall have 

the meaning given in the Ordinance. 

 

 WE HAVE EXAMINED the applicable and pertinent provisions of the 

Constitution and laws of the State of Texas, a transcript of certified proceedings of the 

Issuer, and other pertinent instruments authorizing and relating to the issuance and sale of 

the Certificates, including executed Certificate Number T-1. 

 

 BASED ON SAID EXAMINATION, IT IS OUR OPINION that the Certificates 

have been duly authorized, issued, and delivered in accordance with law; and that, except 

as may be limited by laws applicable to the Issuer relating to sovereign immunity of 

political subdivisions, bankruptcy, reorganization and other similar matters affecting 

creditors’ rights generally or by general principles of equity which permit the exercise of 

judicial discretion, the Certificates constitute valid and legally binding obligations of the 

Issuer; and that ad valorem taxes sufficient to provide for the payment of the interest on 

and principal of said Certificates have been levied and pledged for such purpose, within 

the limit prescribed by law, and that the Certificates are additionally secured by and payable 

from a limited pledge (not to exceed $1,000) of surplus revenues of the Issuer’s waterworks 

and sewer system, remaining after payment of all operation and maintenance expenses 

thereof, and all debt service, reserve, and other requirements in connection with all of the 

Issuer’s revenue bonds or other obligations (now or hereafter outstanding), which are 

payable from all or any part of the net revenues of the Issuer’s waterworks and sewer 

system, as provided in the Ordinance. 

 

 IT IS FURTHER OUR OPINION, except as discussed below, that the interest on 

the Certificates is excludable from the gross income of the owners for federal income tax 

purposes under the statutes, regulations, published rulings, and court decisions existing on 

the date of this opinion.  We are further of the opinion that the Certificates are not "specified 



 

 

 

private activity bonds" and that, accordingly, interest on the Certificates will not be 

included as an individual alternative minimum tax preference item under section 57(a)(5) 

of the Internal Revenue Code of 1986 (the "Code").  In expressing the aforementioned 

opinions, we have relied on, certain representations, the accuracy of which we have not 

independently verified, and assume compliance with certain covenants regarding the use 

and investment of the proceeds of the Certificates and the use of the property financed 

therewith.  We call your attention to the fact that if such representations are determined to 

be inaccurate or if the Issuer fails to comply with such covenants, interest on the 

Certificates may become includable in gross income retroactively to the date of issuance 

of the Certificates. 

 

 EXCEPT AS STATED ABOVE, we express no opinion as to any other federal, 

state, or local tax consequences of acquiring, carrying, owning, or disposing of the 

Certificates, including the amount, accrual or receipt of interest on, the Certificates.  

Owners of the Certificates should consult their tax advisors regarding the applicability of 

any collateral tax consequences of owning the Certificates. 

 

WE CALL YOUR ATTENTION TO THE FACT that the interest on tax-exempt 

obligations, such as the Certificates, may be includable in a corporation’s adjusted financial 

statement income for purposes of determining the alternative minimum tax imposed on 

certain corporations by section 55 of the Code. 

 

 WE EXPRESS NO OPINION as to any insurance policies issued with respect to 

the payments due for the principal of and interest on the Certificates, nor as to any such 

insurance policies issued in the future. 

 

 OUR SOLE ENGAGEMENT in connection with the issuance of the Certificates is 

as Bond Counsel for the Issuer, and, in that capacity, we have been engaged by the Issuer 

for the sole purpose of rendering an opinion with respect to the legality and validity of the 

Certificates under the Constitution and laws of the State of Texas, and with respect to the 

exclusion from gross income of the interest on the Certificates for federal income tax 

purposes, and for no other reason or purpose.  The foregoing opinions represent our legal 

judgment based upon a review of existing legal authorities that we deem relevant to render 

such opinions and are not a guarantee of a result. We have not been requested to investigate 

or verify, and have not independently investigated or verified, any records, data, or other 

material relating to the financial condition or capabilities of the Issuer, or the disclosure 

thereof in connection with the sale of the Certificates, and have not assumed any 

responsibility with respect thereto.  We express no opinion and make no comment with 

respect to the marketability of the Certificates and have relied solely on certificates 

executed by officials of the Issuer as to the current outstanding indebtedness of and 

assessed valuation of taxable property within, and the sufficiency of the pledged revenues 

of, the Issuer.  Our role in connection with the Issuer’s Official Statement prepared for use 

in connection with the sale of the Certificates has been limited as described therein. 

 

 OUR OPINIONS ARE BASED ON EXISTING LAW, which is subject to change.  

Such opinions are further based on our knowledge of facts as of the date hereof.  We assume 



 

 

 

no duty to update or supplement our opinions to reflect any facts or circumstances that may 

thereafter come to our attention or to reflect any changes in any law that may thereafter 

occur or become effective.  Moreover, our opinions are not a guarantee of result and are 

not binding on the Internal Revenue Service (the “Service”); rather, such opinions represent 

our legal judgment based upon our review of existing law and in reliance upon the 

representations and covenants referenced above that we deem relevant to such opinions.  

The Service has an ongoing audit program to determine compliance with rules that relate 

to whether interest on state or local obligations is includable in gross income for federal 

income tax purposes.  No assurance can be given whether or not the Service will commence 

an audit of the Certificates.  If an audit is commenced, in accordance with its current 

published procedures the Service is likely to treat the Issuer as the taxpayer.  We observe 

that the Issuer has covenanted not to take any action, or omit to take any action within its 

control, that if taken or omitted, respectively, may result in the treatment of interest on the 

Certificates as includable in gross income for federal income tax purposes. 

 

 

      Respectfully, 




