ADDENDUM #1
Date of Addendum: September 22, 2026

Addendum to Preliminary Official Statement
Dated: September 17, 2026

$7,700,000*
Adel-DeSoto-Minburn Community School District, lowa
General Obligation School Bonds
Series 2026

The following section found on the front page of the official statement has been updated as shown below:
Interest on the Bonds is payable on May 1, and November 1 in each year, beginning May 1, 2027 to the registered owners thereof. Interest shall be payable
by check or draft of the Paying Agent mailed to the persons who were registered owners thereof as of the fifteenth day of the month immediately preceding

the Interest Payment Date, to the addresses appearing on the registration books maintained by the Paying Agent or to such other address as is furnished to
the Paying Agent in writing by a registered owner.

PIPER | SANDLER

* Preliminary, subject to change
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